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in accordance with Burower's and Lender’s written agreement cr zpplicable Lw. Berrower shall pay the amount of all nxatgage in-
surance premiums in the mnner povided under patagraph 2 Lereof. _

Any zmounts disbursed by Lender pursuant to this p'-_mgraph 7, with interest therewn, shall decormne addisional indebtednes
of Borrower tecured by this Mortgage, Unless Borrower and L¢rnder agree 10 other terms of payment, such amcunts <hall te pavable
upen notice from Lender te Boirower requesting payment thereof, znd shall bear interest from the dawe of disbursement at the rate
: payable from time 1o time on outstanding principal under the Note unless payment of interest at such rate would be coptrary to
1 applicable law, in which event such amounts shall bear interest at the highest 1ate permissible under applicable law. Nothing con-

; uined in this parsgraph 7 shall require Lender to incur any expense or take any acticn hereunder.
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8. Inspecrox. Lender may mke or cause to be made reascmable entries upon and ingpecticns of the Propenty, provided
thit Lender shall give Borrower notice prior to any such inspection specilying reassmable cause therefor related to Lender’s intaret
in the Property.
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9. Coxpesxanos. The proceeds of any award or claim for damages, direct or consequential, in conpedtion with any con-
] : demnation cr other taking of the Property, or purt therecf, or for conveyance in licu ef cendemnaticn, sre hereby asdgrned and <hall
] : ke paid 1o Lender. : :

] ' in the event of a tal takirg of the Property, the provecds shall be applied to the sums cecured by this Morigage, with the
; ¢xcess, if any, paid 15 Borrower. In the eveat of a partial taking of the Property, unless Borrower and Lender ctherwise agree in
: writing. there shall be applied to the sums secured by this Mongage such proportisn of the proceads as is equal to that proportion
¥ : which the amount of the sums secured by this Martgage immediately prior to the date of taking bears to the fair market value of the
4 Property immedistely prior to the date of tiking, with the talance of the preceeds paid to Borroawer.

] If the Property is ahandoned by Borromer, or if, after nctice by Lender to Borrower that the condemn:r cfers to make an : :
i sward or scttle a chim for dimages, Bortower fails to 1espond to Lender witkin 30 duys after the date such notice is mailed, Lendar '
i is anthorized to codkct and apply the proceeds, at Lender’s optian, either to restoration cr repair of the Preperty or to the sums ‘ '
3 ] secured by this. Mortgage. _ _ .
: : Unless Lender and Borrower othemwise agree in writing, zny such spplication of proceeds to principal shall not extend ]
3 pestpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installivents. ¢
i 10. Borrowrr Nor RELessep. Extension ¢f the time for payment or madificaticn of amotization of the sums secured by
: this Mortgage granted by Lender to any successer in interest of Borrowsr shall not cperate to release, in any manner, the Hability of
the criginal Borrower and Borrower's sukcesscrs in interest. Lender shall na be required to commence proceedirgs against such sue
: cesscr ot refuse 1o extend tire for payment ¢ otherwise modify amortization of the sums cecured by this Meongage by reason of any
Jdemand made by the origiml Bomower and Borrower’s successcrs in interest.

- : 11. Forsesmaxce sy Lespir Nort 2 Waner. Any fortearancé by Lender in exerdising zay right or remedy hereunder,
' : o1 otherwise afforded by applicable hnw, shall not be a waiver of cor preclude the exercise of any such right or remedy. The procure- £
: ment of insurance o the wyment of taxes or other liens or chargss bty Lender shall net be a waiver of Lender’s right to accelerate
; the puturity of the indebtedness secured by this Mortgage. _ _

3 12. Rearesss Cusuramive. Al remedies provided in this Mortgage are distinct and cumulative to. any other right or remedy
under this Mortgzge or affirded by liw or equity, and m2y te exercise] concurrently, independently or successively.

[—
-

baeas

13. Successors axp Assiexs Bouxp; Jorst avp Severar Lussitrny; Capnoss. The covenants and agreements herein con-
tained <hall bind, and 1he rights hereunder shall inure to, the respe:tive successors and assigns of Lender and Borrower, subject 1
the provisions of paragraph 17 herecf. All covenants and agreements of Boower shall be joint and severa). The captions and head- t
; ings of the paragnphs of this Mortgage are for cnvenience cnly 2nd are not to Le uced 1o interpret or define the provisions herect. '
: _ 14. Nomce. Except for any nctice required under applicable hiw to be given in ancther manner, (a) any notice to Borrmwer
provided for in this Mortgage shall be given by rmailing such notice Uy cerntified mail addressed to Borrower at the Property address or at !
sixh cther address as Borower may designate by natice 1o Lender as provided herein, and (b} any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated berein or to such octher address as Lender may designate by
nctice t Borrower as provided herein. Any notke provided for in this Maortgage shall be deermed to have been given o Borrewet
e Lender when given in the manner designuted berein.
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_ 15. Uxtrorm Nortcace; Govirsing Law; SevepapiLiTy. This fum of mwngige combines uniform covenants for mnatisnal
i use and non-upifum covenants with limited varations by jurisdiction to constitute a uniform security instrument covering real
property.  This Mertgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision ot clause of this Mortgage or the Note conflicts with applicable liw, such conflict shall not affect other provisions of this
; Mortgage or the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Mongige
: and the Note are declared o be severable. ' '

16. Borrower’s Coryv. Borrower thall be furniched a cenfermad copy of the Note and of this Mortgage at the time of
cxecution or after recordation herect. - '
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17. Traxsrer oF 1uE Properry; Assumeriox. If all or any pant of the Propetty of an interest therein is cold cr 1ransfened {
: by Borrower without Lender’s prior written consent, excluding (a) tke creation of a lien or encumbrance subordinate to this
: Mortgage, (b) the creation of a purchase money security interest f5r household appliances, (¢) a tansfer by devise, descent or by
cpenation of Yaw upon ibe death of 2 joint temant o (d) the grant of any leasehold interest of three years or less not containing
an cption to purchase, Lender may, at Lender's cption, daclare all the sums secured by this Morigage to be immediately due and
payable. Lender shall have waived such opticn to accelerate if. prior to the sale «r transfer, Lender and the person to whom the
Preperty is to be sold or ransferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
intezest payable oo the sums secured by this Mengage shali Le zt such rate as Lender shall request. If Lender has swaived the
.pticn to accelente provided in this paregraph 17, and if Borrower's suecessor in interest has executed 2 written assumption agree
ment accepted in writing by Lender, Lender ¢hall relesse Borrower from all obligations under this Mortgage and the Note.

If Lender excrcises such opticn 1o accelerzte, Lender shall mail Borrower notice of acceleration in accordance with parz-
graph 14 herecf. Such notice shall provide a period of nct less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. 1f Berrower fails to pay such sums prior to the expiration of such period, Lender may, :
without further ootice o demand on Borrower, invoke any remedies permitted by paragraph 18 bereof. '

Nox-Uxirorat Covexaxts. Borrower and Lender further covenant and agree as follows:

: 18, AccerEraTios; REMEpies. Fxcept as provided in poragraph 17 hereof, upon Borrcwer's breach of any covenant er agrec- ‘ 1§
reent of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender pricr 10
soceleration shell mail rotice o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the ccticn required 1o
! cure such Lreach; (3) a dste, not less than 30 days from the daz tha notice is wailed to Forrower, by which such breach riust b2
: cured; and (4) that failure to cure such breach on or Defore the date specified in the notice may tesull iz ceceleration of the sunis se-

19. DoreowiEr's Ricut 10 Resstate. Notwith:tinding Lender's accekmation of the sums secured by this Mortwage, Bor-
rower shall hue the izt to have any prceedings begun by Fernder ty enforce this Matgage discontinual 2t any time prvs o

-

cured by this Mortgage, foreclsssre by judicial gproceeding end sile of the Propenty. The nctice skall furtler inforrm Berrotar of the ! .
right to reinstaie after aeceleration and the right to assert in the forecosure proceeding the nonexisteace of a default or any cther i
defense of Borower to acceleration and foreclssure. If the breach is not cured eu or befwe the date specified in the notice, Lernder :
it Lender's optim may declare all of the swms secured by this Mortgage o Le immediately due and payable without further demand {*
l_ and may foreclose this Mortgage by judiciil proceeding. Lender shall be entitled to collect in ench proceeding all expenses of fore- {
osnre, Trrcluding, bt not lingited 1o, reavmzble ahicrrey's fees, aud costs of documentary evidence, abstracts and title reperts, all of whick i
L shall Fe additivnzl stoms wocured by this Meorigsge t
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